
 

 

 

 

International Conference on Actual Islamic Studies 

Vol. 2, No. 1 September 2023 e-ISSN: 2980-7925 

Analysis of Mudarabah Contract in Islamic Finance Practice: A 

Case Study on Sharia-based Banks in Indonesia 

Mega Mustika1, Ridwan Malik2, Wahyuni3 
Universitas Muhammadiyah Makassar 123│megamustika@unismuh.ac.id 

│ridwanmalik@unismuh.ac.id| wahyuniuni@yahoo.com 

 

 

 
Abstrak 

Kata Kunci: Akad 

Mudharabah; Bank 

Syariah; Indonesia; 

Keuangan Islam. 

Penelitian ini bertujuan untuk menganalisis akad 

mudarabah dalam praktik keuangan Islam dengan 

menggunakan studi kasus pada bank syariah di Indonesia. 

Mudarabah adalah salah satu jenis kontrak keuangan yang 

digunakan dalam sistem perbankan syariah, di mana pihak 

yang memberikan modal (shahibul mal) dan pihak yang 

mengelola modal (mudarib) bekerja sama untuk mendapatkan 

keuntungan. 

Studi ini menggunakan metode kualitatif dengan 

melakukan analisis terhadap dokumen-dokumen yang 

berkaitan dengan akad mudarabah, seperti peraturan 

perundang-undangan, pedoman operasional bank syariah, dan 

laporan keuangan bank. Selain itu, wawancara dengan pihak 

terkait seperti manajer bank syariah juga dilakukan untuk 

memperoleh pemahaman yang lebih mendalam. 

Hasil penelitian menunjukkan bahwa akad mudarabah 

dalam praktik keuangan Islam di bank syariah di Indonesia 

mengikuti prinsip-prinsip yang telah ditetapkan dalam syariah. 

Pada umumnya, bank syariah bertindak sebagai mudarib yang 

mengelola modal yang diberikan oleh nasabah sebagai 

shahibul mal. Keuntungan yang diperoleh dari investasi 

tersebut dibagi berdasarkan nisbah yang disepakati sebelumnya 

antara bank syariah dan nasabah. 

Namun, penelitian ini juga mengidentifikasi beberapa 

tantangan yang dihadapi dalam implementasi akad mudarabah. 

Beberapa tantangan tersebut meliputi kekurangan pemahaman 

dan kesadaran masyarakat tentang konsep mudarabah, 

ketidakpastian hukum dan regulasi yang berkaitan dengan 

praktik mudarabah, serta risiko yang terkait dengan 

pengelolaan modal. 

Penelitian ini memberikan kontribusi dalam pemahaman 

tentang praktik akad  mudarabah  dalam  keuangan  Islam, 
terutama dalam konteks bank syariah di Indonesia. Implikasi 

dari  penelitian  ini  adalah  pentingnya  meningkatkan 
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 pemahaman masyarakat tentang konsep mudarabah dan 

mengembangkan regulasi yang jelas untuk mendukung praktik 

mudarabah yang sejalan dengan prinsip-prinsip syariah. 

 Abstract 

Keywords: 

Indonesia; Islamic 

finance; Mudharabah 
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This research aims to analyze the mudarabah contract in 

Islamic finance practices through a case study of Islamic banks 

in Indonesia. Mudarabah is one of the financial contracts used 

in the Islamic banking system, where the party providing the 

capital (shahibul mal) and the party managing the capital 

(mudarib) collaborate to obtain profits. 

This study employs a qualitative method by analyzing 

documents related to the mudarabah contract, such as legal 

regulations, operational guidelines of Islamic banks, and bank 

financial reports. Additionally, interviews with relevant parties, 

such as Shariah bank managers, were conducted to gain a 

deeper understanding. 

The research findings indicate that the mudarabah contract 

in Islamic finance practices in Shariah banks in Indonesia 

adheres to the principles established in Islamic law. Generally, 

Shariah banks act as the mudarib, managing the capital 

provided by customers as the shahibul mal. The profits 

obtained from investments are shared based on a pre-agreed 

profit-sharing ratio between the Shariah bank and the 

customer. 

However, this research also identifies several challenges 

faced in the implementation of the mudarabah contract. These 

challenges include a lack of understanding and awareness 

among the public regarding the concept of mudarabah, legal 

and regulatory uncertainties associated with mudarabah 

practices, and risks related to capital management. 

This study contributes to the understanding of mudarabah 

contract practices in Islamic finance, particularly in the context 

of Shariah banks in Indonesia. The implications of this 

research highlight the importance of enhancing public 

understanding of the mudarabah concept and developing clear 

regulations to support mudarabah practices aligned  with 
Shariah principles. 

 

INTRODUCTION 

The practice of Islamic finance in Indonesia has grown rapidly, with Islamic 

banks being one of the main components in the sharia-based finance industry. 

(Putra, 2021). Akad mudarabah, as one of the contracts used in Islamic finance 

practices, has an important role in the operational activities of Islamic banks. 
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(Chasanah Novambar Andiyansari, 2020). This study aims to analyze mudarabah 

contracts in Islamic finance practices with a focus on Islamic banks in Indonesia. 

This research methodology uses a qualitative approach with case studies on 

Islamic banks in Indonesia. Primary data was collected through in-depth 

interviews with relevant parties in Islamic banks involved in mudarabah practices. 

Secondary data are obtained through literature studies, Islamic banking regulatory 

documents, and related Islamic bank financial statements. 

The results of the analysis show that mudarabah contracts are widely used in 

Islamic finance practices in Islamic banks in Indonesia. This agreement involves 

the relationship between the owner of the fund (rab al-mal) and the manager of the 

fund (mudarib), with the aim of achieving mutual benefit. However, there are 

several challenges in the implementation of mudarabah contracts in Islamic banks, 

including legal, supervisory, and risk management aspects. (Wardah Yuspin, 

2020). 

In addition, this study also identifies factors that influence the success of 

mudarabah contracts in Islamic finance practices in Islamic banks. These factors 

include a good understanding between fund owners and fund managers, effective 

supervision, sound risk management, and a clear regulatory framework. 

(Yurmaini, 2011). 

This study makes an important contribution to the understanding of 

mudarabah contracts in Islamic finance practices in Islamic banks in Indonesia. 

The results of this research are expected to be the basis for improving the 

implementation of more effective and efficient mudarabah contracts in the future, 

as well as strengthening awareness of the importance of Islamic finance principles 

in sustainable economic development. 

 

RESEARCH METHODS 

 

Conduct a comprehensive literature review of the theory and concept of the 

Mudarabah contract, as well as the practice of Mudarabah in the Islamic financial 

system. 

Using a case study approach by analyzing data and information obtained from 

Islamic banks in Indonesia that apply the Mudarabah contract. Data can be 

obtained through interviews with bank managers, analysis of financial statements. 

 

RESULTS AND DISCUSSION 

Mudahrabah 

Akad Mudarabah is one form of contract in Islamic finance practice that is 

used to facilitate financing and investment. In the Mudarabah contract, there are 

two parties involved. (Chasanah Novambar Andiyansari, 2020). 
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a. Mudarib: The party who manages funds or does business. 

b. Shahibul Maal: The party providing funds or capital to Mudarib. 

Where the capital owner gives capital (property) to the 'amil (manager) to 

manage it and the profits become joint property in accordance with the agreement, 

while the loss is only borne by the capital owner. 'Amil did not bear any loss 

except on his efforts and work alone. (Az-Zuhaili, 2011). 

Types of Mudharabah 

Mudharabah is divided into two types, namely muthlaqah and Muqayyadah. 

Mudharabah muthlaqah is someone who gives capital to others without 

certain conditions, as he told someone, "I give this capital to you for mudharabah 

to do and the profits for us together are divided equally. (Az-Zuhaili, 2011) 

While mudharabah muqayyadah is a mudharabah contract in which the owner 

of capital determines one of the above or in other words the type of contract that 

has conditions and has restrictions, for example with certain types of trade, certain 

people and certain countries. (Az-Zuhaili, 2011). 

Akad Mudarabah Principle 

Profit sharing: The profit from the venture or investment will be divided 

between Mudarib and Shahibul Maal based on the previous agreement. 

Risk sharing: The risk of loss in business or investment is borne by Shahibul 

Maal, while Mudarib is responsible for managing funds in good faith and 

sufficient expertise. (Ibrahim et al., n.d.). 

Transparency: Mudarib is required to provide periodic reports to Shahibul 

Maal on business development or investment. 

Advantages of Akad Mudarabah 

Among the benefits obtained are as follows:. (Islami, 2021) 

1. Allows individuals or companies that own funds to benefit from investments 

without having to engage in direct management. 

2. Enable entrepreneurs or business people who have the skills and experience to 

get capital to grow their business. 

3. Encourage active participation of investors in the economy, resulting in better 

economic growth. 

Risk of Akad Mudarabah 

The risk of loss shall be borne by Shahibul Maal as the party providing the 

funds, unless the loss is caused by the negligence or breach of Mudarib. (Ariana, 

2016). 

Business or investment risks, including loss of invested capital, are the 

responsibility of Mudarib. (Nsafe et al., 2022) 
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The risk of business failure or projects run by Mudarib can result in losses for 

Shahibul Maal. (Islami, 2021). 

Legal Aspects of Akad Mudarabah 

Akad Mudarabah is based on Islamic sharia principles, which prohibit riba 

(interest) and excessive speculation. (Rosyid, n.d.). 

Allah swt berfirman dalam Al-Qur’an surah Al-Baqarah/2: 275. 

وا   'ِِ   ٱل مِثۡل    ٱلۡبَيۡع    إنَِّمَا مَ  ٱلۡبَيۡعَ  ٱلَّلَّ    وَأحََلَّ   ˚ربََٰ وا   'ِِ   ٱل وَحَرَّ  ˚ربََٰ

Translation: 

“Indeed,buying and selling is the same as usury, even though Allah has 

legalized buying and selling and forbidding usury”. (RI, 2015) 

Akad Mudarabah must comply with sharia provisions in terms of fund use, 

management, profit sharing, and transparency. (Srisusilawati & Eprianti, 2017). 

Mudarib must act with honesty and good faith in conducting business or 

investment. 

The second postulate Allah (swt) says in the Qur'an Surah Al-Muzammil/73: 

20. 

ونَ  ضِ   فِي  يَضۡرِب ونَ   وَءَاخَر   ٱلَّلَِّ   فَضۡلِ   مِن   يَبۡتغَ ونَ   ٱلۡرَۡۡ

 

Translation: 

“And others walk the earth seeking the grace of Allah Almighty”. (RI, 

2015). 

Mudharib is a person who travels on earth to seek the grace of Allah (swt). 

 

CONCLUSION 

In general, the Mudarabah contract is used in Islamic financial practices, such 

as Islamic banks and other Islamic financial institutions. This agreement provides 

an opportunity for investors to benefit from their investment, while entrepreneurs 

or business actors can get capital to develop their business. It is important to 

adhere to sharia principles and ensure transparency in the Mudarabah contract to 

maintain fairness and sustainability in Islamic finance practices. 
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